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President/CEO’s Message
Serving Southside Virginia with
13 locations:
•
•
•
•
•
•
•
•
•
•
•
•

Kenbridge
Farmville (2 locations)
Victoria
South Hill
Crewe
Lawrenceville
Chase City
Clarksville
Blackstone
South Boston
Halifax
Emporia

And North Carolina with three
locations:
• Wake Forest
• Henderson
• Youngsville

Board of Directors
E. Randolph Lail - Chairman
Jay A. Stafford - President/CEO
Mary Jane Elkins - Vice Chairman
Mark F. Bragg - Secretary
David K. Biggs
Earl H. Carter, Jr.
Gregg V. Gordon

There’s an old saying that time flies when you’re having fun. Here at Benchmark, my Southern
Rhythms calendar shows we are well into the second half of 2019, and I realize how much hard
work translates to great things. The mid-year dividend increase of two cents demonstrates the bank is
enjoying a good year as we continue to cultivate relationships to grow customers and earnings.
The biggest highlight of the quarter was the groundbreaking of the bank’s new Henderson, NC branch.
While several banks have decided to leave this market, we believe that our approach to banking and
the location being in the growth area of Henderson will lead to a successful full-service presence there.
We’ve had a head start with the strong team we’ve assembled. Loans have grown to nearly $60MM.
Deposits should follow, especially once the new branch opens.
On the financial side, the first half of the year was marked by strong deposit growth of $54.8MM.
While in the short term this negatively impacts some important ratios, it will provide funding to
continue the bank’s strong loan growth. Also of note was the repurchase of a large amount of bank
holding company stock. In addition to dividend payments, this is another way the bank can enhance
shareholder value by increasing earnings per share.
Though our Virginia markets will always be our foundation, loan growth in our North Carolina
markets is reinforcing our Benchmark business philosophy as one that is both welcomed and needed.
We are meeting budget targets for the year while being able to increase the loan loss provision as the
bank’s loans continue to grow. I anticipate continued loan growth in North Carolina as the public
becomes better acquainted with the Benchmark banking model.
Supporting our communities is a bedrock principle of our bank. I’m happy that we awarded this year 11
$mart$tart Community Commitment Scholarships to graduating high school seniors. The program’s
focus on contributions to school and community vs grade point average makes this scholarship an
opportunity available to students for whom giving back to their community is a priority for life.
The bank’s $100,000+ in local grants allows Benchmark to financially support community
organizations contributing to a better quality of life in their hometowns. Included this year was $5,000
to the Farmville area food bank – F.A.C.E.S. – for a permanent walk-in freezer in its new facility next
door to the Southside Virginia Family YMCA, another Benchmark grant recipient.
Finally, we cannot be prouder of being recognized for the past 13 years as one of American Banker’s
Top 200 Community Banks. I hope you are pleased with this recognition as the criteria are based on a
three-year return on average equity measuring how well the bank is leveraging owner’s equity.
I look forward to a great second half of 2019 and, on behalf of everyone associated with the bank, I
thank you for your continued support.
						Sincerely,

Elizabeth Moncure
Alfred A. Roberts
Charles F. Simmons
Mark D. Southall
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President/Chief Executive Officer
E. Neil Burke
Executive Vice President
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2-Year Summary

Six Months Ended June 30,

(dollars in thousands, except per share data)

Assets
Loans (gross)
Deposits
Equity
Equity to Assets
Loans to Deposits
Net Income
Return on Avg. Equity
Return on Avg. Assets
Earnings per Share
Book Value per Share
Shares Outstanding

2019
$702,303
$538,315
$623,715
$66,802
9.51%

2018
$617,836
$515,506
$544,130
$70,051

86.31%

11.34%
94.74%

$4,506
12.49%
1.33%
$0.91
$14.51

$4,262
12.34%
1.43%
$0.83
$13.63

4,602,885

5,137,935
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Benchmark Bankshares, Inc.
Stock Performance
The company's stock currently trades under the symbol BMBN on the OTC Pink
marketplace. The company's stock closed at $19.99 on June 28, 2019. Any stockbroker can
assist you with all of your stock transactions.
The following chart highlights the company's stock performance over the past five quarters:
Market Price per Share
June 30, 2019
March 31, 2019
December 31, 2018
September 30, 2018
June 30, 2018

High
$20.25
$20.50
$21.55
$21.75
$21.25

Low
$19.50
$19.25
$19.56
$20.75
$17.99

Close
$19.99
$20.00
$20.30
$21.25
$21.25

Shares
Traded

Dividends per
Share

413,800
54,700
42,100
35,835
46,483

$0.29
$0.27
$0.25

The next annual meeting will be held Thursday, May 21, 2020.

